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An EIFS contractor in Greater Toronto has found a niche mar-

ket that could turn into a long-term source of revenue: refacing

30-year-old low-rise residential complexes with an exterior insu-

lation and finish system.

The company Prestige Exteriors Inc., is currently redoing a five-

building condominium complex built in the 1970s. The orig-

inal stucco is in poor condition, as is the stucco of many resi-

dential complexes built with similar materials around the same

time in the 1960s and early 1970s.

It is not the kind of contract many EIFS companies go after,

though. Most contractors are busy with new construction in

commercial and highrise residential sectors. But when demand

in these sectors slows and hard times arrive, companies like Pres-

tige may more than “get by” through refacing early stucco res-

idences.

“EIFS isn’t only for new construction. It’s a viable option to

retrofitting existing buildings,” points out Prestige’s Mark

Macri, who sees such restoration work as a billion-dollar indus-

try waiting to be tapped.

Macri recently gave me a tour of the residential complex Pres-

tige is redoing. The “before and after” difference is striking.

Freshly finished buildings clad in EIFS pose a stark contrast to

yet-to-be-done ones with deteriorating stucco.

The contract, which Macri expects will take another two years

to complete, involves a fair bit of restoration work. It includes

the removal of existing stucco to concrete block substrate, parg-

ing and preparing substrate where necessary, then applying a

coating over pre-base-coated 4-inch-thick polystyrene panels.

Canamould Extrusions Inc. is supplying panels, and DuROCK

Alfacing International supplies coatings and finish.

Macri points out that the original stucco system may be a

proven commodity in the U.S. sunbelt, but Toronto’s winters

have taken a toll on the product. “with our freeze-thaw cycles,

we’re better off stuccoing with EIFS, which has proven reliable

under these conditions.”

Work also includes replacement of balcony railings, flashings,

built-in drainpipes and soffits, many of which have deteriorat-

ed due to inclement weather. Prestige is replacing rotting wood

joists and rusting steel support beams holding up balconies. As

a preventive measure, the contractor is waterproofing the decks

with a three-coat epoxy floor coating.

Prestige’s role is pretty much that of a general contractor, as the

company has been responsible for everything right down to dis-

posal of old stucco and other materials. The contract totals

about 300,000 square feet of EIFS work—the equivalent of

three 20-story apartment buildings.

Of course the key to getting contracts like this one is finding

progressive-thinking condo-associations that have ample reserve

funds to cover such work. Macri says his company landed the

job when the condo corporation president noticed a story in a

trade magazine on the Prestige stucco panel system, developed

by Canamould and Prestige. While the cost of recoating with

EIFS is pricey, it adds $15,000 to $20,000 (Cdn.) to the resale

value per unit. And, it eliminates ongoing maintenance and the

substantial Band-Aid costs of repairing the existing stucco.

One of Toronto’s largest EIFS contractors, Prestige Exteriors

does a lot of new construction, but Macri says if he was to focus

on one market, it might be this one. “I think there are a lot of

buildings in greater Toronto built 30 years ago with exterior wall

problems. EIFS has been and will continue to be used as a solu-

tion.”

About the Author

Don Procter is a free-lance writer in Ontario, Canada.




