
The Profitable Camera
A Wall and Ceiling Contractor Can Avoid

Much Grief if a Camera is Used Often and
Judiciously to Record Things

The insurance policies carried for
your business premises cover losses

from fire, flood, tornado, vandalism
and other catastrophies. But you must
be able to prove any loss you incur.
This is where your camera can be help-
ful. Trusting only to memory is, at
best, a poor substitute for documen-

tation by film.
Photographs of any property cov-

ered by insurance will bolster the
validity of your claim. In addition, pic-
tures will establish the extent of tax
deductible casualty losses of property
over and above what can be recovered
through insurance coverage.

By: Joseph Arkin, M.B.A.

Start a snapshot file, making sure it
is comprehensive and periodically
updated.

The building, if built by your firm,
should be photographed from several
angles. But, even if you rent, you’ll
want pictures of appendages, signs,
windows, etc.
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“Trusting only to memory is, at best, a poor substitute for
documentation by film . . . (so) start a snapshot file, making sure it is

comprehensive and periodically updated.”

Interior shots should encompass
your office, with several photos to in-
clude your office, with several photos
from different angles of office fur-
niture, files, and office equipment.

Warehouses must be photographed
to cover all space: counters, shelves,
features, display racks, etc. Likewise
jobbers and building supply opera-
tions will want similar photographic
coverage.

Manufacturing areas such as
fabrication and/or external insulated
panel will want photos of production
equipment, assembly areas, and tool
and raw material storage areas.

All of these business operations will
want and need photos of areas where
inventory is stored. There should be
detailed photos of shipping areas with
its equipment — scales, strapping

and sealing machines, and other
equipment.

With your snapshot file complete,
you have a basis for establishing the
condition and value of your property
before a casualty occurs. To make sure
that the file is not damaged along with
the property it documents, it should be
stored in a fireproof container or a safe
deposit box kept off the premises. It
is prudent to also send a set of prints
to your attorney or to your insurance
agent.

Illustrates Damage . . .

Property damaged or destroyed
through an “identifiable event of sud-
den, unexpected or unusual nature,”
as defined by the Internal Revenue
Service, should be photographed after
the event to clearly illustrate the

damage. As before, take these pictures
from all sides. This procedure com-
pletes the before-and-after comparison
which, according to the Internal
Revenue Service, often constitutes the
best basis for claiming a casualty loss.

The IRS goes a step further by sug-
gesting that photographs showing the
conditions of the property after it is
repaired, restored or replaced may also
be helpful in providing a guide to cur-
rent value. Such photos, together with
those of conditions before and im-
mediately after the disaster, plus the
cost of repair or replacement, can help
to establish actual loss.

The IRS is specific and detailed in
its willingness to accept photographic
proof. “Photographs are acceptable
evidence of casualty loss as a result of
disaster,” a spokesman declared. The
rules are spelled out in IRS Document
5174, available at most district offices,
or from regional centers.

Your supporting photographs them-
selves become a taxdeductible expense
in computing current year’s taxable in-
come. This, even if they are never used
to make an appraisal to ascertain the
extent of damages to arrive at the
amount of the casualty loss.

Initially, a property snapshot file can
also serve as a useful inventory device
if you own a new home or business
premises where you are wondering
how much insurance coverage to
obtain.

Renting your business quarters? Did
you give your landlord a security
deposit for damages to the property?

When you vacate the premises you
can update pictures in your files, or
take an entirely new set of pictures to
prove that you did not cause damages
to the property and that you are en-
titled to a full refund of the security
deposit. This can prevent an unscrup-
ulous landlord from making claims for
alleged damages.

By now you can see that your
camera can be a valuable witness. Cer-
tainly the time, minor expenses for
film and developing, are a minor price
to pay for peace of mind and the ac-
cumulation of convincing evidence.
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